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TOCETHER with all and singular the rights, members, hereditaments, ard appurtenances to the same Delonging or in any way
incident or appertaining, incduding all bullt-in stoves and refrigerators, heating. air comlitioning, plambing and dlectrical fixtures. wall
to wall carpeting, fences ard gates. and any other equipment or fixtures now or hereafter attached. conne ted or fitted in any wmanner,
:Lbein;!z the intention of the pastics bereto that all such fistures and equipsaent, other than houschold furniture, be comsidered a part of

e realty. : : Co-

TO HAVE AND TO HOLD all and singular the said premises unto the Morlgagee, its successors and assigns forever.

The Mortgagor represents and warrants that said Mortgagor is seized of the above described premises in fee simple absolute; that
the above described premises are free and clear of all liens or other encumbrances; that the Mortgagor is lawfully emponered o con-
vey or encumber the same; and that the Mortgagor will forever defend the said premises unto the Mortgagee, its sucvessors ard assigns,
from and against the Mortgagor and every person whomsoever Jawfully ¢laiming or to Jaim the same or any part thereof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principa and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided.

2. That this mortgage will sccure the Mortgagee for any additional sums which may be advarad hercafter, at the option of the
Mortgagee, for the payment of taxes, or pubdic assessmeants, hazard. insurance premiums, repairs ot other such purposes pursmant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortgagee to the Mortgacor under
the authority of Sec. 45-53, 1962 Code of laws of South Carolina, as amended, or similar statutes; dind all suins so advinced shall Lear
interest at the same rate or rates as thal provided in said pote unless otherwise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing. .

3. That Merigagor will keep the improvements on the mortgaged premises, whether now eisting or hercafter to be erectad, insured
axainst loss by fire, windstorm and other hazards in a sum not less than the balince dee hercunder at any timwe awd n a company or
wornpanies. acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Matyagee and
ayrees that all such policies shall be held by the Mortgagee should it so require and shall include luss pavable duises in Enor of the
Mortgagee, and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagce by registerad mad: and should the
Mortgasor at any time fail to keep said premises jnsured or fail to pay the premiums for such insurance, then the Mortgagee may cause

such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, ard should Mottcagor fail to <Jo
s, the Mortgagee may, at its option, enter upon saild premises and make whatever repairs are necessary and charge the expenses for such
repairs to the mortgage debt and collect the same under this morigage, with interest as hereinabove provided.

5. That the Motteagee may at any time require the issuance and maintenarwe of insurance upon the life of any person obligated
under the indebtedness secured hereby in a sum sufficient to pay the mortzage debt, with the Mortgagee as bencliciary, and if the

Srci;miums are not otherwise paid, the Modgagee may pay said premiums and auy amount so paid shall bevome a part of the nortgage
ebt. ‘ ' : ) : ‘ :

6. That Mortgagor agrees to pay all tanes and other public assessments levied against the mortgaged premises on or before the
Jdue dates thereof and to exhibit the receipts therefor at the offices of the Mortgzagee immediately vpon payment, and should the Mort-
gaxor [1il o pay such taves and assessents when the same shall fall due, the Morteager may, al its option. pay the same and charge
the amounts so paid to the mortgage Jedt and collect the same under this mortgare, with interest as above provided.

7. That if this mortzage secures a “construction Joan”, the Morhiravor agrees that the principal amount of the indeltedness hereby
secured shall be dishursed to the Mortgagor in periodic payments, as constriction progresses, in accordance with the terms and condi-

ti(i_ns of 2 Construction Loan Agreement which is separately executed but is made a part of this mortgage and incorporated herein by
reference.

8. That the Mortwazor will not futther encomber the premises alrove desariled, without the prior consent of the Moitgagee, and
should the Mortiigor so ereumber such premises, the Mortdagee may. at its optivn, declare the indebtedriess hereby secured to be
immediately due aid payable and oy institute ahy proccedings nevessary to collect said indebtedness.

9. Fhat should the Mortgagor alienate the mortgaged premises by Coutract of Sale. Bend for Title, or Deed of Conveyance, and
the within mortgage indebtadiess is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortyage indebtadress, pay’ the reascnable ot as revuited by the Association for processing the
assunption, furnish the Association with a copy of the Contract of Sale, Bond for Title. or Txwd of Comeyance, ard have the interest
rate on the loan balance eaisting at the tine of transfer modified by inwreasing the interest rate on the said loan balance to the maxi-
wmtim rate per annum pormitted to be charged at that time by applicable Suuth Carolina Yaw, or a lesser inerease in interest rate as may
be determined by the Assodiation. The Association will notify the Mortuavor or his parchaser of the new interest rate and ‘monthly pay-
ments. ared will 1nail hisn a new passhock. Shonld the Mostgager, or his Purdhiser, fad to omply with the provisions of the within
paragraph_ the Mortzagee, at its option. ny declire the indebtedness herebn scwured to be immediately due and payable and may
institute any proceedings necessary to collect said indebtedness.

10. That should the Mortzagor fail to make payments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30) days. or if there should be any hailure to coply with and abide by any by-laws or the charter of
the Mortgagee, or any stipulations set out in this mortgage. the Mortiagee. ab its option. nay write to the Mortzagor at his fast known
address giving him thirty {30) days in which to rectify the said default and should the Mosteagor fail to rectify said default within the
said thirty days. the Mortgagee, may. at'its option, increase the interest rate on the Joan baliece for the rennaining term of the loan or
for a lesser term 10 the mavimim rate per annum permitted to be charged ot that time Ly applicalle South Carolina law, or a lesser
increase rate as may be determined Ly the Associstion. The monthly payments will be adjusted accordingly.

11 That shonld the Mortgagor fail to make payments of principal and interest as D on the promivsony note and should any monthly
installment become past due for a period in exeess of 13 days. the Mortezagee may colleat a "late chatge” not to eveead an amount

cqual to five (5% ) per certum of any such past due installnient in order to corver the eatra experse ircident to the handling of such
delinquent payments. '

12. That the Mortzagor hereby assigns to the Mortgagee, its successors and assizns alf the rents. issies. and profits accruing from
the mortgaged premises. retaining the right to collect the same so long s the dobt hereby secnrad is not in arears of payment. but
should any part of the principal indebtalness, or interost, taves, or fire insurarce pramioms, be past due and unpaid. the Mortgagee
may without notice or further procecdings take over the mortgaged premises, if they shall Le ocnpiod by a tenant or tenants. and
collect said rents and profits aral apply the same to the indebtedness hereby secured, without Hability to account for anything more
than the rents and profits actnally collected, léss the cost of collection. and and tenant is anthorizad. upon reguest by Mortgagee, to
make all rental payments direct to the Mortgagee. without liability to the Mortaavor until notific] to the contrary by the Moitearee;
and should said premises at the time of snch default be occupicd by the Motgazor, the Mortaagzee nay apply to the Judge of the
County Court or to any Judge of the Court of Common Pleas who shall be residont ox presiding in the connty: aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and collect such rents and profits, applying said rents, after pay-
I'nslzl lh’;}msl of collection, to the mortzage debt without Jability 1 account for amthing more than the rents and profits actually
collected.

13. That the Mortgagee. at its option, may require the Mortgagor to pay to the Morteagee, on the first day of each menth until the
note sceured hereby is fully paid, the following sums in addition to the payments of principal and interest providal in said note: a sum
cqual to the premiums that will neat become due and payable on policics of morteage goaranty isnrance (if applicable), fire and other
hazard insurance covering the mortgaged property. plus taves. and assessments reat due on the morgace! premises (all as estimated by
the Mortrzagee) less all sums already paid therefor. divided by the number of wonths th elapse before one moath prior to the date when
such premivms. taves. and assessments will be due and payable, such sums to be held by Morteagee to pay said premiums, tates and
special assessments. Should these. payments. exceed the amount of puments actually made by the Morteagee for laves, assessments, of
insurance preminms, the excess may be aedited by the Mortgagee on subsequent puments to be made fy the Mortgagor: if, however.
said sumns shall be insufficient to make said payments nhen the same shall become due and payalde. the Morteagor shall pay to the
\ortzagee any amounts rocessary to make up the deficiency. The Mortzavor further azees that at the «od of ten vears from the date
hereof, Morteacee may, at its option. apply for rervwal of mortgage muaranty or similar insnrance (if applicable) covering the balance
thea temaining due on the mortgage debt. and the Morteagor mav. at its optien, pay the sinvle preannm veguited for the remaining
vears of the term or the Moitgagee may pay swch premium and add the saine to the mortzize deld in which event the Mortzagor shall
repay to Mortgagee such premium payment, with interest. at the rate spedified in <kl promisseny note, in equal monthly installments
over the remaining payment period.
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